
 

 

SPECIAL MEETING OF THE WOU BOARD OF TRUSTEES 
MEETING NO. 66 – December 13, 2025 

1:00PM-2:00PM 
 

Meeting Minutes 

 
I. CALL-TO-MEETING / ROLL CALL 

Chair Fasana called the Special Meeting of the Western Oregon 
University Board of Trustees to order at 1:00pm on December 13, 2024 
and asked Secretary Sorce to call the roll. 

 
The following Trustees are present: Chair Angela Fasana, Vice Chair 
Nelsestuen, Trustee Jerry Ambris, Trustee Gayle Evans, Trustee Hunter Hall, 
Trustee Paige Jackson, Trustee Rey Perez, Trustee Viviana Romero, Trustee 
Kate Schwarzler, Trustee Dana Showalter, Trustee Jim Vu 

 
The following Trustees were excused:  Trustee Betty Komp, Trustee Juan Larios, 
Trustee Leah Mitchell, 

 
The following staff are present: Secretary Evan Sorce, Interim Vice President of 
Finance Administration Michael Green, Director of Budget & Planning, Camarie 
Moreno, and Executive Director/ Tresurey Management Service Director 
Penny Burgess, 

 
 
II. CHAIR’S WELCOME 

Chair Fasana welcomed everyone to the December 13th meeting and wished 
the campus community a happy last day of the Fall Term and a Happy 
Holidays. Chair Fasnana reminded the board that there will be no public 
comment allowed in this meeting because this was a special meeting to 
address a couple items of business that couldn’t wait until February. 

 
III. ACTION ITEM 

 
1) Proposed Change of Investment of Quasi-Endowment Fund 

 

Chair Fasana introduced Mike Green, interim vice president for finance and 
administration (VPFA), and Penny Burgess, executive director, and Treasury 
management service director at USSE. Their report can be found on page two of the 
Docket. Interim VPFA Green explained that the Board created the Quasi-Endowment 
fund in 2018. The fund is invested in two funds, with about 55% in a global equity 
index strategy and about 40% in an actively managed fixed-income fund. The focus of 
this action item was the fixed income allocation, which was currently invested in the 
Western Asset Core Plus Bond Fund. The fund had underperformed its benchmark 



 

 

returns and was recently placed on a watch list by the Oregon State Treasurer. In 
addition to those factors, news of an SEC investigation and fraud charges against an 
investment officer of Western Asset, the need to take action has been accelerated. As 
a result, staff recommended that the Western Oregon University Board of Trustees 
approve the Western Asset Corps Plus Fund investment sale and hold the proceeds in 
cash until a suitable replacement is identified. Vice Chair Nelsestuen asked about the 
time frame for finding a new fund. Interim VPFA Green responded that they anticipate 
coming to the Finance and Administration Committee with a recommendation soon. 
There was a robust discussion, including details and the potential to seek legal action 
depending on the case.  

Trustee Vu moves, and Trustee Ambris seconded that the Board of Trustees authorize 
staff to sell the Western Asset Core Plus Fund investment and hold the proceeds in 
cash until the Board has identified a suitable alternative investment. There was no 
additional discussion. 

Roll Call on the approval of the motion  

Chair Fasana:  Aye 

Vice Chair Nelsestuen: Aye 

Trustee Ambris:  Aye 

Trustee Evans:  Aye 

Trustee Hall:  Aye 

Trustee Jackson:  Aye 

Trustee Perez:  Aye 

Trustee Romero:  Aye 

Trustee Schwarzler: Aye 

Trustee Schowalter: Aye 

Trustee Vu:   Aye 

 

Motion Passes 11-0-0 
 

 
2) Approval of Changes to the Board Statement on the Investment of Quasi-

Endowment Funds: 
 
Chair Fasana asked Interim Vice President for Finance Administration Mike Green to 
lead the conversation for this agenda item. Interim VPFA Green walked through the 
proposal, which can be found on page three of the docket. Chair Fasana and Vice 
Chair Nelsestuen both expressed concerns about the need for an emergency policy 
change, suggesting that the proposal should be vetted through the Finance Committee 
before being brought back to the Board. There was additional discussion around 
process. Trustee Romero moved that the Western Oregon University Board of 
Trustees tables the changes to the Board Statement on the Investment of Quasi-



 

 

Endowment Funds as included in the docket material until a future board meeting 
 

Roll Call on the approval of the motion  

Chair Fasana:  Aye 

Vice Chair Nelsestuen: Aye 

Trustee Ambris:  Aye 

Trustee Evans:  Aye 

Trustee Hall:  Aye 

Trustee Jackson:  Aye 

Trustee Perez:  Aye 

Trustee Romero:  Aye 

Trustee Schwarzler: Aye 

Trustee Schowalter: Aye 

Trustee Vu:   Aye 

 
Motion Passes 11-0-0 

 
IV. ADJOURNMENT 

Chair Fasana adjourned the meeting at 1:27pm. 
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